CITY OF HOUSTON - CITY COUNCIL
Meeting Date: 12/22/2015

ltem Creation Date:
HCE LA max contract amount

Agenda item#: 32.

Stmmary:
ORDINANCE amending Ordinance No. 2015-1258 to provide a maximum contract amount for the amended and restated interlocal
agreement between the City and HOUSTON CIVIC EVENTS, INC., a Local Government Corporation

Background:
Council is asked to amend the Houston Civic Events interlocal agreement 4o provide a maximum contract amount of $5,000,000.00.

On April 14, 2015 Council approved an interlocal agreement with the Houston Civic Events, Inc. (HCE) Council amended the
agreement on December 8th, 2015 to include provisions for the disbursement of funds from the City of Houston to HCE.

Council is now asked to amend the interlocal agreement a second time, this time to add a maximum contract amount. Internal financial
processes require this agreement be capped and Council is asked to set that cap at $5,000,000.00. This action will allow the
administration to expedite a transfer of funds that will be used for the New Year’s Eve celebration and Inauguration.

Council approval is recommended.
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