


Date: Subject: Ordinance authorizing the abandonment and sale of | Originator's Page
Portsmouth Street from Woodhead Street to its terminus, in Initials 2 of 2
exchange for conveyance to the City of five variable-width
sanitary sewer easements, all located within the Richwood N 6
Subdivision, out of Great Lot 3 of the O. Smith Survey. Parcels f\%@
SY13-082,DY14-001A, DY14-001B, DY14-001C, DY 14-001D,
DY14-001E

4310 Dunlavy, LLC; 4300 Dunlavy Development, LLC; and Dunlavy Development Phase 1, LLC; have complied with the
transaction requirements, have accepted the City's offer, and have rendered payment in full.

The City will abandon and sell to 4310 Dunlavy, LLC:
Parcel SY13-082

17,865 square feet of street right-of-way $1.965,150.00
Valued at $110.00 per square foot

Plus depreciated value of improvements $21,392.00

TOTAL ABANDONMENT AND SALE $1,986,542.00
In exchange, 4310 Dunlavy, LLC, will pay:

Cash $1,550,062.00
Plus convey to the City

Parcel DY14-001B
1,163 square feet of sanitary sewer easement $63,965.00

Valued at $55.00 per square foot

Parcel DY14-001C
1,001 square feet of sanitary sewer easement $55,055.00
Valued at $55.00 per square foot

Parcel DY14-001D
600 square feet of sanitary sewer easement $33,000.00
Valued at $55.00 per square foot

4300 Dunlavy Development, LLC, will convey to the City

Parcel DY14-001E
2,284 square feet of sanitary sewer easement $125,620.00

Valued at $55.00 per square foot

Dunlavy Development Phase 1, LLC, will convey to the City

Parcel DY14-001A

2,888 square feet of sanitary sewer easement $158,840.00
Valued at $55 .00 per square foot
TOTAL CASH AND CONVEYANCE $1,986,542.00

Therefore, it is recommended City Council approve an ordinance authorizing abandonment and sale of Portsmouth Street from
Woodhead Street to its terminus, in exchange for a consideration of $1,550,062.00 plus conveyance to the City of five variable-
width sanitary sewer easements, all located within the Richwood Subdivision, out of Great Lot 3 of the O. Smith Survey.
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