CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2016 BUDGET PROFILE

Fund Summary
Fund Name: OST/Almeda Corridors Redevelopment Authority
TIRZ: 07
Fund Number: 7555/50

p |Base Year: 1997
R |Base Year Taxable Value: 3 89,520,330
o Projected Taxable Value (TY 2015): 3 1,354,081,047
E Current Taxable Value (TY 2014): $ 1,302,029,409
1 Acres: 1728.91
Administrator (Contact): Theola Petteway
lE- Contact Number: (713) 522-5154
Zone Purpose:
Tax Increment Reinvestment Zone Number Seven, City of Houston, Texas was created to provide a plan and programs needed to encourage
investment and stimulate commercial, industrial and residential development in Old Spanish Trail, AlImeda Road and Griggs Road corridors area,
adjacent neighborhoods and Upper Third Ward including design and construction of roadways and streets, public utility systems, parks,
N environmental remediation and land acquisition.
A
R (In fiscal year 2015, the OST/Almeda Corridors TIRZ accomplished the following: (a) Emancipation Park: Completed installation of Emancipation Park off-
site parking [ot, geothermal welt field, and rain tanks. Other Improvements underway include construction of a new recreation building; renovation of the
R |nistoric community center and pool house; and installation of new playground equipment/splash park, trails, public art and enhanced fandscaping. The
A entire project is 54% complete. Fund development is ongoing. (b) Historic Dowlfing Street Reconstruction Project: Completed re-design and permitted
plans for the Dowling segment north of Elgin to Dennis Street which includes total roadway reconstruction and public utiiities improvements (water,
T |wastewater, storm sewer) and right-of-way improvements including enhanced sidewalks, street lighting, street trees, historical markers/monuments, public
art and pedestrian-level lighting at key locations to promote pedestrian activity, and sidewalks along north side of Tuam between Dowling and Hutchins. An
| |interocal agreement between City of Houston for $2.2 in CDBG funds for this project was approved by City Councif on April 8, 2015. Bid closing for
v contractor to construct the project is set for May 4, 2015 with construction projected to begin in May 2015. (c) OST & Griggs Landscape Project-Phase II:
Updates to the design of project segments along Griggs from Scott to OST and St. Augustine from Griggs Road to OST are completed. Permitting is
E underway for construction of right-of-way landscape improvements including ADA compliant §' sidewalks, ramps, driveway approaches, crosswalk
enhancements, pedestrian rest areas and other pedestrian amenities. Design is 90% complete for additional back-of-curb landscape architectural
improvements along Alleghany Street between Dixie Drive & OST, Tierwester Street between Dixie Drive and Zephyr, Culten Boulevard between OST &
Dixie Drive and MLK between Kuhiman Gulley Bridge and Griggs Road, OST between SH 288 and Tierwester and La Sallette Street. (d) Library on Griggs
Road: Design of the new Young Neighborhood Library was completed by architect Perkins+Will. A request to City Council to approve the appropriation of
funds to begin construction was approved on May 1, 2015. Exhibit A - Supplement No. 1 to Agreement for Project Design and Construction for Young
Cumulative Expenses
Total Plan (to 6/30/14) Varlance
Capital Projects:
P Roadway and Sidewalk Improvements $ 46,722,181 | § 156,386,030 | $ 31,336,151
R Pubilc Utility Improvements 26,473,268 3,565,256 22,908,012
0 Parks and Park Improvements 30,853,465 11,432,554 19,420,911
Pubilc Facility Improvements 8,200,000 1,035,792 7,164,208
J Braes Bayou HCFCD Improvements 7,000,000 - 7,000,000
E Braes Bayou Pedestrian Bridge Upgrades 3,000,000 - 3,000,000
C | Land Assembly, Site Preparation,
T Environmental Remediation 9,500,000 5,111,153 4,388,847
Business Development, Loss Mitigation
Catalyst Project 5,000,000 - 5,000,000
P Total Capital Projects $ 136,748,914 | § 36,530,785 | $ 100,218,129
L Affordable Housing 3,500,000 - 3,500,000
A School & Education/Cultural Facilities 26,260,451 9,500,465 16,759,986
N |Financing Costs 8,924,294 7,858,612 1,065,682
Administration Costs/ Professional Services 6,958,035 5,105,966 1,852,069
Creation Costs - - -
Total Project Plan $ 182,391,694 | § 58,095,828 | $ 123,395,866
Additional Flnanclal Data FY2015 Budget FY2015 Estimate FY2016 Budget
Debt Service $ 2,469,059 | $ 2,469,059 | $ 2,476,393
Principal $ 1,335,000 | $ 1,335,000 | § 1,410,000
Interest $ 1,134,059 | § 1,134,059 | § 1,066,393
D Balance as of 6/30/14 Projected Balance as of Projected Balance as of
E 6/30/15 6/30/16
B |Year End Qutstanding (Principal)
T Bond Debt 3 24,225619 | $ 22,890,619 | $ 21,480,619
Bank Loan $ - $ N $ =
Line of Credit $ - 3 - 3 -
Developer Agreement $ B $ B
Other $ - $ & $ o
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: OST/Almeda Corridors Redevelopment Authori
FISCAL YEAR 2016 BUDGET PROFILE TIRZ: 07
Fund Number: 7555/50
TIRZ Budget Line Items FY2015 BMet FY2015 Estimate FY2016 Budget
RESOURCES
RESTRICTED Funds - Capital Projects $ 27,636,582 | $ 31,822,515 | $ 17,869,197
RESTRICTED Funds - Bond Debt Service $ 2,469,059 | $ 4,945452 | $ 4,960,657
UNRESTRICTED Funds $ 1,312,891 | $ 696,624 | $ 658,654
Beginning Balance $ 31,318,632 | § 37,564,591 | $ 23,488,508
City tax revenue 3 6,776,129 | $ 6,952,373 | $ 7,294,923
ISD tax revenue $ 1,616,951 | § 1,686,849 | $ 1,588,533
ISD tax revenue - Pass Through $ -1 8 606,302 | § 606,302
Incremental property tax revenue $ 8,393,080 | $ 9,245,524 | $ 9,489,757
3 27,684 | § 2,202 | $ 3,000
Miscellaneous revenue $ 27,684 | $ 2,202 $ 3,000
Interest Income $ 48,000 | § 11,281 | § 8,000
Other Interest Income $ 48,000 | $ 11,281 | $ 8,000
City of Houston (include grants) $ 2,273,658 | $ 636,829 | § 3,701,200
Grant Funds (include FTA & donors) 3 12,695,182 | $ 2,844,368 | § 8,634,912
Grant Proceeds $ 14,968,840 | $ 3,481,197 | $ 12,336,112
Line of Credit/Bank Loans $ -3 -1% 6,500,000
Proceeds from Bank Loan $ -1 $ -1$ 6,500,000
$ -18$ -18 -
Contract Revenue Bond Proceeds $ - -|$ -
TOTAL AVAILABLE RESOURCES $ 54,756,136 $ 50,304,79'5 $ 51,825,377
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CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: OST/Almeda Corridors Redevelopment Authoril
FISCAL YEAR 2016 BUDGET PROFILE TIRZ: 07
Fund Number: 7555/50
TIRZ Budaet Line Items FY2015 Budﬂet FY2015 Estimate FY2016 Budaet
B —
EXPENDITURES
Accounting $ 18,848 | § 14,099 | $ 18,848
Administration Salaries & Benefits $ 250,950 | $ 225,089 | $ 250,950
Auditor 3 15,800 $ 10,400 | $ 16,200
Bond Services/Trustee/Financial Advisor $ 7,263 | $ 7,581 | $ 7,581
Property Account Mgmnt(Equi-Tax) $ 8,500 | $ 8,500 | $ 8,500
Insurance $ 7,500 | $ 7,500 | $ 7,500
Office Administration $ 75,000 | $ 70,000 | $ 75,000
TIRZ Administration and Overhead $ 383,861 | $ 343,169 | § 384,579 4
Legal 3 32,400 | § 23,380 | $ 40,000
Program and Project Consultants $ 32,400 $ 23,380 $ 40,000
Management consulting services $ 416,261 | $ 366,549 | $ 424,579
Capital Expenditures (See CIP Schedule) $ 38,725,017 | § 21,315,723 | § 26,937,843
TIRZ Capital Expenditures $ 38,725,017 | $ 21,315,723 | $ 26,937,843
$ -8 -8 -
$ -1$ -1$ =
Developer / Project Reimbursements $ - $ -1 S
Bond Debt Service (Series 2001)
Principal $ 470,000 | $ 470,000 | $ 495,000
Interest $ 195,990 | $ 195,990 | $ 172,824
Bond Debt Service (Series 2010}
Principal $ 865,000 | $ 865,000 | $ 915,000
Interest $ 938,069 | § 938,069 | § 893,569
System debt service $ 2,469,059 | $ 2,469,059 | $ 2,476,393
TOTAL PROJECT COSTS 3 41,610,337 | § 24,151,331 | § 29,838,815 |
Payment/transfer to ISD - educational facilities $ 747,138 | $ 789,405 | § 741,217
Payment/transfer to ISD - educational facilities (Pass Through) $ -1 8 606,302 | § 606,302
Administration Fees:
City $ 338,806 | $ 347,619 | § 364,746
ISD $ 25,000 | $ 25,000 | $ 25,000
Municipal Services $ 896,630 | $ 896,630 | $ 796,630 /
Total Transfers $ 2,007,574 | $ 2,664,956 | $ 2,533,895
Total Budget $ 43,617,911 | $ 26,816,287 | $ 32,372,710 »/
RESTRICTED Funds - Capital Projects 3 5,480,944 | § 17,869,197 | $ 14,067,431
RESTRICTED Funds - Bond Debt Service 3 4,960,657 | $ 4,960,657 | $ 4,960,657
UNRESTRICTED Funds 3 696,624 | § 658,654 | $ 424,579
Ending Fund Balance $ 11,138,225 | $ 23,488,508 | $ 19,452,667
Total Budget & Ending Fund Balance $ 54,766,136 | § 50,304,795 | $ 51,825,377 |
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