CITY OF HOUSTON
ECONOMIC DEVELOPMENT DIVISION
FISCAL YEAR 2016 BUDGET PROFILE

Fund Summary
Fund Name: City Park Redevelopment Authority
TIRZ: 12
Fund Number: 7560/50

p |Base Year: 1998
R [Base Year Taxable Value: $ 2,410,450
o Projected Taxable Value (TY2015): $ 69,089,785
F Current Taxable Value (TY2014): $ 68,746,055
( Acres: 91.71
L Administrator {Contact): City of Houston
E Contact Number: (832) 393-0985
Zone Purpose:
Tax Increment Reinvestment Zone Number Twelve, City of Houston, Texas was created to facilitate the construction of single family and multi-
family housing and associated retail and commercial development, and associated roadway and street reconstruction inciuding utilities,
sidewalks and lighting. Additional efforts consisted of the design and construction of recreational facilities, environmental remediation and land
acquisition.
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Cumulative Expenses
Total Plan (to 6/30/14) Variance
p |Capital Projects:
R East T.C. Jester Blvd/Bevis Street $ 3,685,000 [ $ 5,163,277 | § (1,478,277)
Park Facilities 1,510,000 1,236,986 273,014
o Environmental Study 75,000 305,737 (230,737)
J Hike & Bike Trail 100,000 - 100,000
E - - -
¢ : : !
T . x 4
Total Capital Projects $ 5,370,000 | § 6,706,000 | $ (1,336,000)
P
L |Affordable Housing - - -
A School & Education/Cultural Facilities 7,996,366 2,721,819 5,274,547
Financing Costs 2,937,350 722,009 2,215,341
N Administration Costs/ Professional Services 420,000 1,244,805 (824,805)
Creation Costs - - E
Total Project Plan $ 16,723,716 | $ 11,394,633 | $ 5,329,083
Additional Financial Data FY2015 Budget FY2016 Estimate FY2016 Budget
Debt Service $ - 8% - |8 -
Principal $ - |8 - $ -
Interest $ - $ - $ B
D Balance as of 6/30/14 Projected Balance as of Projected Balance as of
E 6/30/18 6/30/16
B |Year End Qutstanding (Principal)
T | Bond Debt $ - $ - $ -
Bank Loan $ - $ - $ -
Line of Credit $ - $ - $ -
Developer Agreement $ 3,943,589 | § 3,567,524 | $ 3,132,667
Other $ - $ - $ -

Page 1 of §




CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: City Park Redevelopment Authority
FISCAL YEAR 2016 BUDGET PROFILE TIRZ: 12
Fund Number: 7560/50
TIRZ Budget Line ltems FY2015 Budget FY2015 Estimate FY2016 Budget
RESOURCES
RESTRICTED Funds - Capital Projects $ -8 -1% -
RESTRICTED Funds - Affordable Housing $ -1 -19 =
RESTRICTED Funds - Bond Debt Service $ -1 $ -8 -
UNRESTRICTED Funds $ 44905 $ 7,098 | $ 72,633
Beginning Balance $ 44,905 | $ 7,098 | $ 72,633
City tax revenue $ 359,862 | § 415,809 | $ 420,739
County tax revenue $ -8 -8 5
ISD tax revenue $ 407,659 | § 420,366 | $ 421,708
ISD tax revenue - Pass Through $ -18 149,276 | $ -
Community College tax revenue $ -1 8 -8 -
Incremental property tax revenue $ 767,521 | $ 985,451 | $ 842,447
Miscellaneous revenue $ -8 -8 -
COH TIRZ interest $ 1931 % 910 | § 910
Interest income $ -8 -8 -
Other Interest Income $ 193 | $ 910 | $ 910
$ -8 -1 8 -
Grant Proceeds $ - % -8 -
$ -8 -1 8 -
Proceeds from Bank Loan $ - $ -8 -
$ -8 -18% -
Contract Revenue Bond Proceeds $ -1$ - $ =
TOTAL AVAILABLE RESOURCES $ 812,619 | $ 993,459 | $ 915,989

Page 2 of 5



CITY OF HOUSTON Fund Summary

ECONOMIC DEVELOPMENT DIVISION Fund Name: City Park Redevelopment Authority
FISCAL YEAR 2016 BUDGET PROFILE TIRZ: 12
Fund Number: 7560/50
TIRZ Budget Line Items FY2015 Budaet FY2015 Estimate FY2016 Budaet
EXPENDITURES
Accounting $ 6,000 | $ 400 | § 6,000
Administration Salaries & Benefits $ -3 -8 .
Auditor $ 9,000 | $ 8,150 | $ 9,000
Bond Services/Trustee/Financial Advisor $ -8 -8 -
Insurance $ 1,000 | $ 845 | $ 1,000
Office Administration 3 3,000 | % 1141 $ 3,000
TIRZ Administration and Overhead $ 19,000 | $ 9,509 | $ 19,000
Engineering Consultants $ -1$ -|$ 2
Legal $ -8 2,500 | $ 5,000
Construction Audit $ -8 -8 -
Pianning Consultants $ -8 -8 -
Program and Project Consultants $ -8 2,500 | § 5,000
Management consulting services $ 19,000 | § 12,009 | $ 24,000
Capital Expenditures (See CIP Schedule) $ -1$ -8 -
$ -8 -3 -
TIRZ Capital Expenditures $ - $ - $ -
City Park Venture $ 287,600 | $ 265,043 | $ 295,190
Gregory M. Baxter 3 54,651 | § 50,365 | $ 56,094
Robert W. Nash $ 109,303 | § 100,730 | $ 112,187
Linda Lackner Wheeler $ 109,303 § 100,730 $ 112,187
Developer / Project Reimbursements $ 560,857 | § 516,868 | $ 575,659
System debt service $ -1$ -1 8 -
TOTAL PROJECT COSTS 3 579,857 | § 528,876 | § 599,659
Payment/transfer to ISD - educational facilities $ 182,671 | $ 196,884 | $ 196,750
Payment/transfer to ISD - educational facilities (Pass Through) $ -1$ 149,276 | $ -
Administration Fees:
City $ 17,993 | $ 20,790 | $ 21,037
County $ -1s -l -
I1ISD $ 25,000 | $ 25,000 | $ 25,000
HCC $ -18 -18% -
Affordable Housing:
City $ -8 -8 -
County $ -3 -1 -
iSD to City of Houston $ -1 -8 -
Municipal Services (Payable to COH) $ -1 -8 -
Total Transfers $ 225,664 | $ 391,950 | $ 242,787
Total Budget $ 805,521 { § 920,826 | $ 842,447
RESTRICTED Funds - Capital Projects $ -1$ -18 -
RESTRICTED Funds - Affordable Housing $ -9 -18 -
RESTRICTED Funds - Bond Debt Service $ -8 -8 -
UNRESTRICTED Funds $ 7,008 | § 72,633 | § 73,543
Ending Fund Balance $ 7,098 | § 72,633 | $ 73,543
Total Budget & Ending Fund Balance $ 812,619 | $ 993,459 | § 915,989

Notes:
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